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We Stand with Billions, Not Billionaires 
Cancel the Debt, Change the System 

We live in a critical moment in history. Humanity is confronted with massive economic and 
climate injustice, because the system is rigged — and we are all paying the price. This unjust 
economic system advantages rich countries to the detriment of poorer nations, fossil fuels 
over clean energy, and billionaire oligarchs over everyone else. The super-rich and large 
corporations control the media, manipulate politicians and dodge taxes — increasing their 
political power and trapping billions of people in poverty. 

While billionaires, big corporations and rich nations hoard wealth and power, climate disasters 
and crushing debt push billions deeper into poverty. The richest 1% pollute more than the 
poorest 66%, yet vulnerable communities bear the devastation — with floods, fires, and 
storms wiping out lives and livelihoods. The wealthiest countries owe an enormous debt for 
this damage, which impacts women, youth and marginalised groups the hardest. 

At the same time, nearly one in three countries face a catastrophic debt crisis — the biggest 
in a generation. Instead of funding healthcare and schools, low-income countries are forced 
to pay billions to wealthy creditors, at crushing interest rates, while institutions like the IMF 
and World Bank impose brutal austerity. When public services fail, women and girls bear the 
heaviest burden, as they perform the bulk of unpaid care and domestic work. 
 
At the heart of this injustice is an outdated global financial system that fuels inequality and 
the climate crisis. We must fight back — and there is a better way! 
 

Turn Debt into Hope 

2025 is a Jubilee Year — a rare opportunity to cancel debts and start afresh. Let’s create a new 
financial system to prevent future debt crises, end austerity, create a progressive tax system 
and tackle climate change. We pledge to stand together and make our values and demands 
visible everywhere, so that every government feels the urgent pressure to act. 

Here’s what we’re fighting for: 

1. Cancel the Debt: End the debt crisis today by canceling unsustainable and illegitimate debts 
— no strings attached — and requiring rich countries to pay their climate debts to support 
communities on the frontlines of the climate crisis. 

2. Change the System: Transform the outdated, rigged financial system with a fair, democratic 
and transparent one under the United Nations — including a binding debt framework and 
international tax convention. Everyone deserves a voice in shaping the future, not just a few 
billionaires. 



3. Choose Hope and Justice: Debt cancellation cannot be done in isolation. To build just 
economies we must (a) tax the super-rich and large corporations to curb inequality, (b) 
guarantee public services including health care, education, and social protection for all, and 
(c) accelerate a just transition for people and planet, including a fair, equitable and timebound 
transition away from fossil fuels as well as the protection of biodiversity and community 
livelihoods. 

The Time to Change the Financial System is Now 

 
Economic, social and climate justice go hand in hand. 

 
But the clock is ticking. With only five years left to meet the Sustainable Development Goals, 
we're failing. At this rate, ending poverty will take 230 years—but the world's first trillionaire 
could emerge in less than a decade. 

Dating from ancient times, the Jubilee was created to stop inequality from being passed from 
one generation to the next. Let’s provide hope for billions in the Year of the Jubilee. 
 
This is not a time to be defined by tyranny, oligarchy, exploitation, and greed. Instead, we are 
defined by our courage to fight for justice, our solidarity and a determination to build a just 
and equitable world. This is the moment to resist — and win. 

We will rewrite the rules. We will change the system. We choose Hope and Justice — for 
Billions, Not Billionaires. 
 

About Our Movement 

We are a Global South-led movement comprised of civil society networks, trade unions, 
activists and academics, grounded in our joint values of inclusion and solidarity, united for 
economic justice. Our collective mobilization engages policy makers, political leaders and the 
public at national and international levels to drive systemic change. 

There are a series of key international meetings this year that can make this hope a reality: 

• 4th Financing for Development conference in Sevilla, Spain, 30 June - 3 July 2025 
• World Social Summit in Doha, Qatar, 4-6 November 2025 
• Climate COP30 in Belém, Brazil, 10-21 November 2025 
• G20 Summit in Johannesburg, South Africa, 22-23 November 2025 

Join our movement for Hope and Justice. 

 

 

 

 



1071 civil society organisations from 115 countries have signed the Economic 
Justice statement. 

Global organisations, movements, and networks 

 Academy of Heart and Mind – AHAM Education Inc. 
 ActionAid International 
 Action for Sustainable Development (A4SD) 
 Association d’Aide à l’Education de l’Enfant Handicapé (AAEEH) 
 Amnesty International 
 CADTM International Network (Committee for the abolition of illegitimate debt) 
 Caodai Center (CDSC) 
 Caritas Internationalis 
 Centre for Human Rights and Climate Change Research 
 Charity Foundation For Livelihood Support (CFLS) 
 CIVICUS 
 Civil Society Platform for Peacebuilding and Statebuilding (CSPPS) 
 Coalition for the UN We Need (C4UN) 
 Congregation of the Mission 
 Debt for Climate 
 Disability Inclusive Development Programs and Services (DIDEPAS) 
 Edmund Rice International (ERI) 
 End Austerity Campaign 
 Feminist Task Force FTF 
 Fight Inequality Alliance 
 Forus 
 Geledés – Instituto da Mulher Negra 
 Gender and Development Network (GADN) 
 Global Call to Action Against Poverty (GCAP) 
 Global Campaign for Education (GCE) 
 Global Coalition for Social Protection Floors (GCSPF) 
 Global Forum of Communities Discriminated on Work and Descent (GFoD) 
 Global Network of Civil Society Organisation for Disaster Reduction 
 Global Policy Forum Europe (GPF Europe) 
 Global Public Investment Network 
 Global Social Justice (GSJ) 
 Green Economy Coalition (GEC) 
 Greenpeace 
 IBON International 
 Initiative for Equality (IfE) 
 Institute of the Blessed Virgin Mary – Loreto Generalate 
 International Academy of Science, Health & Ecology 
 International Environment Forum (IEF) 
 International Presentation Association (IPA) 
 International Women’s Rights Action Watch Asia Pacific 
 International Youth and Student Movement for the United Nations (ISMUN) 
 Just Futures Collaborative 
 KUKUTANA and IDRG 
 March For Our Planet 
 Major Group for Children and Youth (MGCY) 
 Make Mothers Matter (MMM) 
 MenEngage Global Alliance 
 Missionary Oblates of Mary Immaculate 
 MFOP GLOBAL 
 Movendi International 



 Natural Environment Technology in Africa (NET Africa) 
 Next Generation Global Connect 
 Oil Change International 
 Organizacion Mundial De Educacion Preescolar (OMEP) 
 Oxfam International 
 Pathways To Peace 
 Pax Christi International (PCI) 
 Peace Women Partners 
 Public Services International (PSI) 
 Publish What You Pay 
 Réseau des Ongs et Association de Défense des Droits de l’Homme et de la Démocratie 

(RODADDHD) 
 Social Justice and Ecology Secretariat (SJES) 
 TAP Network 
 Treatment Action Group (TAG) 
 Together 2030 
 Voluntariado internacional e interorganizacional 
 Women Coalition for Agenda 2030 
 Women Deliver 
 Women Engage for a Common Future (WECF) 
 Women for Water Partnership (WfWP) 
 Women’s Environment and Development Organization (WEDO) 
 Women’s Major Group 
 Women Working Group on FfD 
 World Mediation Association (WMA) 
 World Silambam Association (WSA) 
 World Yoga Association (WYA) 

 
Regional organisations, movements and networks 

Africa 

 Africa community sustainable development organization (AFRICOSDO) 
 Africa Water Ambassadors 
 African Network for Climate Action 
 African Regional Organization of the International Trade Union Confederation (ITUC-Africa) 
 African Youth Federation 
 Afrika Imara 
 All Africa Conference Of Churches 
 ComDev Africa 
 CUTS International-Southern Africa Resource Centre  (CUTS- SARC) 
 Development Agenda For Girls and Women in Africa Network 
 Economic Justice Network of FOCCISA 
 Enda Lead Afrique Francophone 
 FEMNET African Women’s Development and Communication Network 
 Hill Climbing Club 
 Network of African National Human Rights Institutions 
 Justice Desk Africa 
 Pan African Climate Justice Alliance (PACJA) 
 PEP Africa 
 Régis 
 Réseau Climat & Développement (RC&D) 
 Shasha Network 
 Southern and Eastern Africa Trade Information Negotiations institute 



 The African Women’s network for Community management of Forests (REFACOF) 
 Women’s International Peace Centre 
 YandyTech Community 
 Youth Coalition for Climate Adaptation (YC4CA) 

Arab region 

 Arab NGO Network for Development (ANND) 
 Climate Action Network Arab World (CANAW) 
 Justice House 
 L’Hadassah Development Initiative (LHDI) 
 MENA Fem Movement For Economic, Development, And Ecological Justice 
 Regional Advocacy for Women’s Sustainable Advancement (RAWSA) 
 Rachaya Environmental Committee Organization R.E.C.O 
 Regional Advocacy for Women’s Sustainable Advancement (RAWSA) 
 Women are change agents 

Asia and the Pacific 

 Activists Coalition on TB – Asia-Pacific (ACT! AP) 
 Asia Civil Society Partnership for SDGs (APSD) 
 Asia Dalit Rights Forum (ADRF) 
 Asia Democracy Network (ADN) 
 Asia Development Alliance 
 Asian Roundtable on Social Protection – AROSP 
 Asia Pacific Forum on Women, Law and Development 
 Asian Partnership for the Development of Human Resources in Rural Areas (AsiaDHRRA) 
 Asian Peoples’ Movement on Debt and Development (APMDD) 
 International Women’s Rights Action Watch Asia Pacific 
 OneWorld South Asia 
 People’s Vaccine Alliance, Asia 
 Public Services International – Asia Pacific (PSI-AP) 
 South Asia Alliance for Poverty Eradication (SAAPE) 
 South Asian Solidarity Collective 
 Tonga Leiti Association 

Europe 

 Association des Femmes de l’Europe Méridionale (AFEM) 
 European Centre for Development Policy Management (ECDPM) 
 European Environmental Bureau 
 European Youth Forum (YFJ) 
 IFOAM Organics Mediterranean 
 Povod Institute Slovenia 

Latin America and the Caribbean 

 Fundación Protestante Hora de Obrar / ACT Alianza 
 Climate Finance Group for Latin America and the Caribbean (GFLAC) 
 Global Call to Action Against Poverty in Latin American and Caribbean (GCAP LAC) 
 Mesa Afrodescendiente de Justicia climática de Centroamérica y el Caribe 
 The Millennials Movement 
 Red Latinoamericana por la Justicia Económica y Social (LATINDADD) 
 Red de Salud de las Mujeres Latinoamericanas y del Caribe (RSMLAC) 

 Wambra Paramo Young Group 
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