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World inequality accelerated

alaly

| 500

I I I I
1820 1870 | 973

2131950 1998



lL.ast 2 centuries

After Industrial Revolution:
*Changing imperialism
* Accelerated growth
*Uneven development
*Greater inequality
*Planetary heating



Great divergence, 1700-2008
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Average growth/year by income
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Trade Integration for whom?

International terms of trade moving against
developing countries

* Primary commodities vs. manufactures
* Tropical vs. temperate agriculture

e South vs North manufactures

=2 Immiserizing growth?



1900=100

Commodity price index, 20C

Figure 1

AGGREGATE REAL COMMODITY PRICE INDEX, EXCLUDING OIL (GYCPI)
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2000=100
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Manufactures’ Terms of Trade

South vs North

Unit value of manufactures exported by developing countries

relative to manufactures exported by developed countries
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US$ Trillions
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Globalization: finance > trade
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Net financial transfers from South to North
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US got halt of capital intlows

Capital Importers

Others 39 3% 230 Australia
20%




Finance-investment nexus?
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Financial globalization

Converse of advocates’ claims:

1. K tlows not trom K rich to K poor
Except E Asia early + mid-1990s

2. Cost ot tunds notlower

3. Some old sources of volatility,
instability reduced, but new
sources introduced



Global income distribution
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Huge inequalities! Per capita GDP 1n
20 poorest and 20 richest countries
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Shares ot Global Consumption
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Fconomic Justice Mobilization

*World has changed
*End of 1%t Cold War = Multipolarity
*Rise of Right = Wars among Right
*Neoliberal vs ethno-populist
*US: realists vs idealists:

liberal globalists vs ethno-nationalists
* Anti-imperialist progressives?
*Build different coalitions




Thank you

For more, you can subscribe for free at

https://jomomydevplus.substack.com/
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or visit my website www.ksjomo.org
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